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Item 1.01    Entry Into a Material Definitive Agreement.

On December 16, 2024, Astera Labs, Inc. (the “Company”) entered into a lease agreement (the “Lease Agreement”) with SI 37, LLC (the “Landlord”)
pursuant to which the Company will lease in the aggregate approximately 154,231 square feet of office space located at 2345, 2315 and 2343 N. First
Street, San Jose, California (collectively, the “Premises”). The Company plans to relocate its corporate headquarters to the Premises, once construction is
complete and the lease in its current office space expires, estimated to occur during the second quarter of 2025.

The term of the Lease will commence on the later of (1) April 1, 2025, or (2) the date on which the improvements to the Premises are, or are deemed to
be, substantially completed (the “Commencement Date”). The Company’s obligation for the payment of rent begins on the Commencement Date (the “Rent
Commencement Date”). The Lease has an initial term of ninety (90) months, measured from the Commencement Date (the “Initial Term”). The monthly
base rent due under the Lease initially shall be $385,577.50 per month for the first year beginning from the Rent Commencement Date and is scheduled to
increase by approximately 3% per annum for each subsequent year of the Initial Term. The Company has the option to extend the Lease for up to two (2)
consecutive terms of sixty (60) months each, subject to the terms therein. Additionally, the Company also has the right of first refusal and the option to
expand the Premises to include all of the remainder of the building located at 2315 N. First Street, San Jose, California, subject to the terms therein. The
Lease also provides for a construction allowance (the “Allowance”) of $8,482,705.00, with the Company’s right, to increase such Allowance to
$11,567,325.00, to be applied to the construction costs of the Premises. The Landlord has the right to terminate the Lease upon customary events of default.

The foregoing summary of the Lease does not purport to be complete and is qualified in its entirety by reference to the full text of the Lease, a copy of
which the Company intends to file with the Securities and Exchange Commission as an exhibit to the Company’s Annual Report on Form 10-K for the year
ending December 31, 2024.
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